COAL BOND FORFEITURE RELEASE
PRESENTATION
NOVEMBER - 2005
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*NORTH AMERICAN RESOURCES - SILVER CREEK MINE -200 ACRES

*UNIVERSAL COAL AND ENERGY CO., INC. - MINE #51 -235 ACRES

*UNIVERSAL COAL AND ENERGY CO., INC - MINE #7 - 20 ACRES

*UNIVERSAL COAL AND ENERGY CO., INC. - MINE #4 (PARTIAL RELEASE)
37 ACRES

*TOTAL RELEASE ACRES =492
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